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Legal Measures to Promote the Mixed—-ownership Reform of State—owned Enterprises
Gao Yan Wang Jingtong

Abstract : Looking back on the reform of state—owned enterprises, we can see that from the reform of micro operation mechanism
with decentralization of power and profit to the reform of property right of establishing modern enterprise system, although some achieve-
ments have been made, the internal governance mechanism of state—owned enterprises is not perfect and the state—owned economic
structure is not optimized enough. To deepen the reform of state—owned enterprises, we need to improve and innovate the relevant legal
system. From the perspective of reasonably determining the percentage of stock shares, we should comprehensively consider the propor-
tion of state—owned shares, explore the exit mechanism of state—owned enterprises in the competitive field and enhance the control of
state—owned capital in the field that matters to the national economy and national security. From the perspective of improving the mod-
ern enterprise system, we should explore the new mode of supervising state—owned capital, separate the functions of government from
that of the enterprise, and separate the government from the capital. From the perspective of improving the corporate governance mecha-
nism of state—owned enterprises, we should build a negotiation governance mechanism between the Party committee, the shareholders’
meeting and the board of directors, and to improve the incentive mechanism for the managers and employees of state—owned enterprises.
From the perspective of preventing the loss of state—owned capital, we should construct a legal guarantee mechanism ensuring the prior-
ity of state—owned capital transaction.

Key words: the state—owned shares ; the state—owned assets supervision; the transaction of state—owned property rights
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