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The Establishment of a New type of Labor and Capital Relations in the Early Period

of the People’s Republic of China and Its Characteristics
Yin Xueli

Abstract ; In the early period of the People’s Republic of China, the Party and the government clarified the policy of " benefit both

labor and capital" , with the development of production as the center and the conclusion of collective contracts as the central link, on

this basis, a "democratic, equal, mutually beneficial, contractual" new—democratic labor and capital relations was established. Its dis-

tinct characteristics were adhering to the leadership of the Communist Party, persisting in economic prosperity, and persisting in mobili-

zing the enthusiasm of both labor and capital. It was helpful for uniting the national bourgeoisie and stabilizing the social order. It played

a positive role in restoring the national economy, promoting the exchange of materials between urban and rural areas, and increasing the

market supply.

Key words: relations between labor and capital; benefit both labor and capital; labor and capital consultation conference
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