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Research on the Growth Mechanism of Innovative Entrepreneurs in China
Chen Zheng

Abstract: Innovative entrepreneurs are important leaders and undertakers in the implementation of innovation driven development
strategy, economic transformation and upgrading, and scientific and technological self-reliance. At present, most entrepreneurs in Chi-
na have the intention to innovate, but the corresponding active innovation behavior is obviously insufficient, so it is imperative to im-
prove the Growth Mechanism of Innovative Entrepreneurs (GMIE) in China. According to the analysis framework of new institutionalism
economics and the experience of developed market economies, the formation mechanism of innovative entrepreneurs includes the funda-
mental mechanism to protect the property rights and management freedom of enterprises and the corresponding supporting mechanism.
After more than 40 years of reform and opening up, the fundamental mechanism for the growth of innovative entrepreneurs in China has
been established, and the supporting mechanism needs to be improved. According to the " Entrepreneur’s Immunity to Change Map" ,
the current path to improve the supporting mechanism includes the establishment and improvement of enterprise innovation incentive and
fault—tolerant error correction mechanism, enterprise innovation risk sharing mechanism, enterprise executives and professional manag-
ers two—way flow mechanism.

Key Words: innovative entrepreneurs; growth mechanism; Entrepreneur’s Immunity to Change Map
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